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Dear Sirs,

SUB: Compliance with regard to Regulation 52(1) of SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 (‘Listing

Regulations’)

Pursuant to Regulation 52(1) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, we hereby submit the unaudited financial statements for the first
quarter ended 30%" June 2023 together with the limited review report from the
Independent auditors M/s Kunda & Associates, Chartered Accountants, Vijayawada

approved by the Board of Directors in their meeting dated 22" August 2023.

Thanking You,
For Andhra Pradesh Power Finance Corporation Limited

RAMANA Digitally signed by

RAMANA REDDY

REDDY MADATALA
Date: 2023.08.23

MADATALA 30:17:05 +0530

M Ramana Reddy
Chief Financial Officer



\ KUNDA & ASSOCIATES
'@\( CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

ANDHRA PRADESH POWER FINANCE CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Andhra Pradesh Power Finance Corporation Limited (the ‘Company’) for
the quarter ended June 30, 2023 (the ‘Statement’), being submitted by the Company
pursuant to the requirement of Regulation 33 & 52 of the SEB| (Listing Obligations and
Disclosure Requirements), Regulations 2015 as amended.

2. This statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors. has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making enquiries,
primarily of the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act. 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Kunda & Associates
Chartered Accountants
Firm Registration No 0105793

Kunda Rama Narayana

Partner
Membership No: 214009

Place : Vijayawada
Date :22-08-2023

UDIN :23214009BGSRUB4413

H.O. : # 26-22-8, Mudunurivari Street, Gandhinagar, Vijayawada - 520 003, Cell : 98494 20772
B.O. : # 4-42/1, Vikas Nagar, Dilsukh Nagar, Hyderabad - 500 060, Cell: 94404 86644
e-mail : ca.kunda@gmail.com



ANDHRA PRADESH POWER FINANCE CORPORATION LIMITED

Standalone Statement of Profit for the Quarter ended 30-06-2023 (Rs. Lakhs)
Quarter ended Year ended
. 30-06-2023 31-03-2023 30-06-2022 31-03-2023 31-03-2022
S. No Particulars S
- p_naudited_ Audited Ung_u_d_i»ted Audited Audited
| REVENUEFROMOPERATIONS ~ — ~ 1
(i) | Interest Income i 30,170.75 | 41,069.69 | 40.647.12 1,58,172.84 | 1,57,786.55
lﬁ Total Revenue from operations 30,170.75 41,069.69 40,647.12 1,58,172.84 1,57,786.55
(1) | Other Income . -243.58 | 42.42 4.09 529.11
(Ii1) [ Total Income {1+11) k gg,ilOlfz 40,826.11 40,689.54 1,58,176.93 | 1,58,315.66
EXPENSES - ) I ) ‘"Lh
(i Finance Costs e j e ;iﬁiw 7;“7 1 7:_ 7&5@17 ,055, “7%1—%3?]7;;;5“—‘1,.35—51133
(i) _\__E_r_r_\_;ilg‘y_e_ag‘BvL fits Expenses e - 13.64 T Taiss| f)f;O ' h_*zlﬁov,wﬁﬂ
(T«T)“ Depreciation, amortization o B 15 Tﬁ LT 7 ‘O.9ﬁ9v1 T 0.77
{iv) | Othersexpenses . i i 134217 1956]  1,40957]  3,265.08
{IvV) | Total Expenses ) T 35338.69| 3408692 133,97234] 13851701
.(V} Profit / (Loss) before exceptional items and tax (lI1-1v) 3,271.76 5,487.42 6,602.62 24,204.59 19,797.75
(V1) | Impairement on Financial Asset - 422.65 -52.93 - 818.54
(VIt) | Profit/(Loss) before tax (V -Vi ) 3,271.76 5,064.77 6,655.55 24,20459 | 18,979.21
Tax Expense:(1) Current Tax 658.75 995.84 1,340.05 4,933.13 4,018.29
f T S 3 - 011 s -0.11 0.11
(VIi1) | Total Tax Expense B L 658.75 99573 | 1,340.05 4933.02 | 4,018.40
Profit / (Loss) for the period from co—nwtmuing operations(VH—
(Ix) Vi) 261301] 4069.04| 531550| 1927157 1496081
{X) f Profit/(Loss) from discontinued operations : - - - - -
1 (X1) [ Tax Expense of discontinued aperations - 5 - - -
Profit/(Loss) from discontinued operations(After
(X11) [tax) (X-X1) - N . . B
(XI1) | Profit/(Loss) for the period (IX+X1I} i _.2,61301 . 4,069.04 _5,31550 19,271.57 14,960.81
(XIV) | Other Comprehensive Income (fi : o 7 | — ]
| (A)Gi) tems that will ot be reclassified to profit orloss I -
(i) Income tax relating to items that will not be reclassified to
profit or loss o g e = 1 _
Subtotal (A) i E R T .S
(B) (i) ftems that will be reclassified to profit or ]
loss (specify items and amounts)
(if) Income tax relating to items that will be
L reclassified to profit or loss - % - 4 -
L Subtotal (B) - - - o =
I Other Comprehensive Income (A +B) - - ¥ * =
Total Comprehensive Income for the period T
(XHI+XIV) (Comprising Profit (Loss) and other Comprehensive
LXV) Income for the period) 2,613.01 4,069.04|  5,315.50 | 19.27157] 14,960.81
It)(\/lj Earnings per equity share
Basic (Rs.) 7.45 11.60 15.15 54.92 42.63
L Diluted (Rs.)
Forg“liggEgé’ﬁggﬁs:-A' For and on behalf of Board of Directors

FRN. 105798
D

M.Ramana Reddy
Chief Financial Officer

Chief Financial Officer
Andhra Pradesh Power Financ:
Corporation Limited
Gunadala, Vijayawada.

A RAMA NARAYANA)
(KUND PARTNER
Membecship Mo: 214009

Date: 22-08-2023
Place : Vijayawada

UDIA: 232 uooq &SRy B Huy




